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FOR IMMEDIATE RELEASE 
 
Centerfield Successfully Exits D.S. Brown 
 
April 12, 2011 
 
Centerfield Capital Partners (Centerfield) is pleased to announce a successful exit from 
The D.S. Brown Company, the nation’s leading manufacturer of components, including 
expansion joints and structural bearings, for bridges, highways and airport runways. 
Centerfield’s investment generated a 2.6x cash-on-cash return and an IRR of 53%. D.S 
Brown was acquired by Gibraltar Industries (NASDAQ: ROCK) on April 1st in a 
transaction valued at $96 million. 
 
D.S. Brown, headquartered in North Baltimore, Ohio, was acquired in 2008 in a 
transaction led by Altus Capital Partners. Centerfield provided $10.5 million of 
mezzanine and equity financing to support the acquisition. During the 28 months of Altus’ 
ownership, D.S. Brown increased revenues by 35% and EBITDA by 133%. 
 
Scott Lutzke, Founding Partner of Centerfield, stated, “We were delighted to have 
supported our friends at Altus Capital Partners and the management of D.S. Brown 
throughout the course of this successful investment. Altus provided excellent leadership, and 
the management team brilliantly executed its growth strategy.” 
 
Greg Greenberg, Founder and Senior Partner of Altus Capital Partners, said, “We 
consummated our investment in D.S. Brown during a very challenging period in the capital 
markets. Centerfield’s support was crucial to closing the deal. We appreciate our 
relationship with partners like Centerfield with whom we have completed several 
transactions.” 
 
D.S. Brown was an investment from Centerfield’s second fund, Centerfield Capital Partners 
II, L.P. Centerfield is actively seeking other opportunities to invest subordinated debt and 
equity, and welcomes inquiries. 
 
About Centerfield Capital Partners 
Centerfield Capital Partners is a private equity firm which provides subordinated debt 
and minority equity co-investments for private equity-backed and unsponsored 
transactions in the lower middle market. Centerfield invests $3 to $15 million in profitable 
growing companies, generally to facilitate changes in ownership, recapitalizations or 
growth initiatives. Centerfield manages approximately $200 million and is located in 
Indianapolis, Indiana. To learn more about Centerfield, visit www.centerfieldcapital.com. 
 
For further information, please contact Scott Lutzke at (317) 237-2321 or by email to 
scott@centerfieldcapital.com. 


